


i’his article is thefourth in a seriesconcerning Upper Midwest Economic Study. Each article
agriculture in the Ninth district. The material discussesa particular “type-of-/arming” area as
usedas a basisfor this article is taken from the delineatedin the study. In the current issue, the
re.cearehthat i~sin progressin conjunctionwith the economicpicture in Area V is discussed.

Agrl(u!turaf activity in the Ninth district in- extensiverultural methodsare used. Sucha mid-
eludesa broad spectrumof farming patterns.In die groundis typified by Type-of-FarmingArea V.

the eastern parts, intensive operations such as This area,defined asa small grain-corn transi-
dairy and corn-livestockfeeding farms are domi- tional area, covers much of the easternhalf of
nant.while in the westernprairies, land is used South Dakota,stretching from the Missouri River
more extensively in large wheatfarms and cattle to theextremeeasterntier of counties.It also in-
ranches.Betweenthese extremesthe diversepat- cludesa sinai! sectionof southeasternNorth Da-
ternsof prodiwtion merge,andboth intensiveand kota. Its distancefrom northto southrangesfrom

JULY 1962 3



200 to 250 miles, and from east to west about
150 miles.

Wide variationsin soil type, topography and
climate are characteristicof Area V. The terrain
variesfrom level to rolling, and it becomesrather
rough, particularly around the tributaries of the
\iissouri River. The easternhalf of the areacon-
sistsof the darkcoloredsoils of subhumidgrass.
lands, in contrast to the dark brown soils of the
western semiarid grasslands.These factors give
rise to marked variationsin crop adaptation.

While the soils are fairly fertile, the yields of
cropsare dependentto a largedegreeon available
moisture. Annual precipitation in the northern

l)art of Area V rangesfrom 18 to 22 inches, and
in the southerncounties from 20 to 25 inches.
Crop failure due to drouth is one of the most
severehazardsto farmingin the area.Thegrowing
seasonaveragesabout 120 days in the northern
section and about 160 days in the southern
counties.

Farm production
Cash receipts from the sale of Area V farm

productsaveragedalmost 10 percent of the total
receiptsin the district during the period 1954-58.
This amountedto $353 million in 1959. The sale
of livestock accountedfor 53.6 percent of the
total, reflecting the importanceof livestock. Crop
sales accountedfor 38.3 percent,with dairy and
poultry products making up the remaining pro-
portion.

While the numberof the various kinds of live-
stock on farms in any one year is influencedby
seasonaland cyclical fluctuations, some distinct
trends are evident. The number of cattle and
calves shows a definite upward trend, having
doubled in numberbetween1939 and 19~9.The
numberof hogson farms in 1959,wasmore than
four timesthe numberin 1939. An oppositetrend
is found in milk cows,wherethe numberdeclined
about 38 percentduring the 20-year period.

The most importantcropsin the areaarecorn,
oats,barley andwheat. Over the period 1954-58,
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corn averagedabout 20 percentof the cropacre-
age,oatsandbarley,about21 percent,and wheat,
12 percent. Soybeansand flax are of minor im-
portance.

Land use and farm size and number
Land in Area V farms increasedfrom 17,051

thousandacresin 19 11. to 19,763thousandacres
in 1959, an increaseof 11.6 percent.During this
period, cropland averagedless than two-thirds of
the total. The proportion of open pastureland,
which averagedless than one-third of the total,
was much higher than prevailed in areasto the
east,but much lower than the averageopen pas-
ture land in the areaswest of Area \~. The amount
of woodland was negligible, accountingfor less
than one percentof tile total.

The total numberof farms declinedfrom 38,-
816 in 1919, to 34,854 in 1959, a drop of over
10 percent. The number of commercial farms
(those with farm product sales of $2,500 or
more) declined 6.2 percent,and noncommercial
operations (those with farm product sales of
less than $2,500) fell 23.1 percent.The decrease
in farm numberswas greater proportionally in
the Group II commercialfarms (thosewith sales
of betweenS2,500 and $10,000) and in the non-
commercial farms. As shown in Table 2, the
proportion of Group I commercial farms (those
with farm productsales of over $10,000)has in-
creasedsteadily.

Average acreagesize of farms and their eco-
nomic classification generally are correlated



closely. The Group I rommimmiercial farm averaged
I ,063 acres. while the smaller Group II farm
averaged48() acres.and the noncommercialfarm
averaged239 acres.The declinein farm numbers
was relativelygreateramongunits with small acre~

ages.In 1949.20.2percentof areafarms wereless
than 220 acresin size. Ten yearslater thepropor-
tion had droppedto 17.4 percent.Theproportion

of farms 500 acresand over increasedfrom 33.6
percent to 41.9 percent during the sameperiod.

Capital investment
Total investment in land, buildings, livestock

and machineryaveraged$1~418,392thousandper
year over the period 1954-58.The larger Group
I farms. 15.5 percellt of all Area V farms, con-
trolled 30 percent of the total; and Group II

farms, almost ~3 percentof all farms, controlled
about 59 percent of the total.

Land and buildings accountedfor 65.1 percent
of the total commercial farm investment; live-

stock claimed 14.8 percent,and machinery, 20.1

percent.Livestock investmentwasrelatively more
important thati machinery in the extremesouth-
westernpart of the area, and machinery invest-

ment was more than twice the livestock invest-
ment in thenortheasternsection.Iii general,only
slight differencesprevailed among Group I and
Group Ii farms regardingthe relative importance
of capital items.

Of the total livestock investment of $204,912
thousandon commercial farms, cattle and calves

accounted for 81.3 percent, hogs 12.6 percent,
sheep,lammibs and other stock, 6.1 percent.

The investmentin machineryper crop acre on
commercialfarms averaged$21.74; an averageof
$23.24 was invested on noncommercial farms.

Only slight differences were found in the per
acre machinery investmentbetweenthe Group I
and Group II farms.

0mm a per farm basis, the total investmrient of
the Group I farm amountedto $70,883,while the
Group II farm investment was $34,656, and the
noncommercialfarmer invested$19.101.

Production expenses

Cash expenseson commercial farms averaged
75.8 percent of total production expenses.The
proportions were higher on commercial farms

than on thenoncommercial,and they were higher
also on Group I farms, comparedwith Group II
farms. This means that depreciation, the non-
cash expense,averagedslightly higher on non-
commercialandGroup II farms than on Group I
farms.

The most important items of cashexpensesare
purchasedfeeds and petroleum products. These
items together averaged around 25 percent of

total production expenseson all farms.

Labor utilization
Area V representsone of the leading sections

of tile district in termsof farm labor utilization.
Tile averagefarm utilized 83 percentof its avail-
able labor. This comparativelyhigher percentage
is dueto the operationsof the commercialfarms,

particularly the large Group I farms. For com-
mercial farms. the utilization rate averaged89
percent,ranging from 84 percent on the Group
II to 107percenton theGroupI. Thehigh rate on
the Group I farms, and to some extent on the

Group II operations,is probably due to the farm
size adjustments that have occurred in Area V,

andto thebalancebetweenextensiveand intensive
farming patterns.Large operatorsfrequently are
in a position to handleacresand animal units in

JULY 1962 5



fewer hours than standard labor requirements
provide as determinedby various farm manage-
ment laborstudies.Thus, utilization figureswould
and did exceed100 percent.The levels, however,
do indicate that, relative to other areas in the
district. Area V farmershave mademuch greater
advancesin adjusting their operations to use
available labor more fully.

The problem of underutilized farm labor still
exists, however, especiallyon the noncommercial
farms. On these farms only 49 percent of the
available labor was utilized effectively. Although
this ratecomparesfavorablywith noncommercial
farms in other areas, it indicates the extent to
which underemploymentexists on many farms.

Production and farm product sales
As would be expected, cropping patterns in

this areavary greatly from north to south. The
patternsare muchthe same,however,betweenthe
commercial farm groups, and to a lesser degree
on the noncommercial farms. Harvested corn
acreageranged from 36 percent of total crop

acreagein thesouth, to 12 percentin the north.
The reversewas true for harvestedwheat acre-
age,which ranged from about 2 percent in the
south to 19 percent in the north. Soybeanswere
relatively unimportant,except in that portion of
North Dakota includedin Area V, wherethecrop
accountedfor close to 5 percent of total har-
vestedacreage.The highestproportionof flaxseed
also was producedin thatsectionof Area V.

Yields of the diversecropsalso variedthrough-
out tile area.For example,corn yields along the
westernedgeaveraged20 bushelsper acre coin-
pared to more than 30 bushels on the eastern
boundary. In general,the highestyields were in
the North Dakotapart of Area V, which contains
soils of high fertility somewhat comparableto
thoselying within the Red River Valley.

Comparisonsof crop yields among groups of
farms also revealedsome significant differences.
For example,corn yielded 25.9 bushelsper acre
on the Group I farms, 24.6 bushelsper acre on
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the Group II farms and 22.5 bushels on the
noncommercialfarms. For barley, the yields were
26.3 bushels, 21.9 bushels and 16.5 bushels,
respectively.

Crops provided 38 percent of the total cash

receipts on commercial farms, while livestock,
e.g., cattle, calves, hogs, sheep and lambs, ac-
counted for 49 percent,and livestock products
for almost 18 percent.The relative importance
of these categoriesvaried greatly in the various
parts of the area. In the North Dakota section,
cropsaccountedfor 56 percent,comparedto only
26 percentin the southwestcornerof the area.

Farm income
1”armers in Area V averagedan annualgross

income of $338,235 thousandduring the period
1954-58.Commercialfarms, which constituted80
percentof the total numberof farms,contributed
94.1 percentof the grossfarm income.l’he break-



down between(;roup I farmsand Group II farms cost chargeand an alternativewage for theopera-
showscontributionsof 38.2 percentand55.9 per- tor’s labor. from the net income figure. In the
centrespectively.In termsof net incometheir con- case of Group 1. farm management received
tributions were 43.6 percent and 53.4 percent. $4,409 while both the Group H and the noncom-
Net income of noncommercialfarms contributed nmerciai farms showed negativereturns to man-
3.0 percent. agement.

Differences that exist between the groupings The above analysisemphasizesthe point that

of farms are illustrated best in the per farm in- many operators of Group II farms would be
come summary (Chart). The net income per aheadeconomically if their capital were invested
commercialfarm averaged$4,467 or about eight elsewhereat 5 percent,and if the operator were
times that of the noncommercialfarm. The net employedat a wageequal to thehired farm labor
incomeof the Group I farm was morethan three rate. The relationship of returns and scale of
times that of tile Group II farm. The contrast operations to income indicates that tile remedy
betweentheGroup I andGroupII farmsbecomes for those who remain in farming is an increase
all the moreevident whenthe returnsto manage- in the size of their operations.
meat are considered.The return to management Cash income from farming may come closer
was estimatedby deductinga 5 percent capital to the incomeupon which decisionsare madeto
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continueor to leavefarming. ‘Ihe netcashincome
or the difference betweencashreceiptsplus gov-

ernment paymentsand cash expensesis the in-
come which must cover family living expenses,
replacecapital and repay debt. When cash in-
come falls to a level at which debt cannot be
serviced,the living standardfalls to a minimum
and capital equij)nlent becomes inoperable, the
farmer is likely to decide on alternative em-
ployment. Given the slowprocessof capitaldepre-
ciation, many farms, though uneconomic, may
be maintainedfor sometime on the basisof cash
income flows and capital depletion. This, how-
ever, is a noncontinuingprocess;and eventually
the farm unit mustbe expandedinto an adequate
economicsize or dissolvedto becomepart of the
farm consolidationprocess.

In Area V the net cash income of $3,835 re-
ceived per Group II farm was generally inade-
quateto promote expansionand development.It
might be expectedthat some of tin-se Group II
farms which accountedfor 60.7 percent of the
land in the area, would be consolidated in the

future

Area V is in general,pood~situatedin termsof
providing off-farm employment opportunitiesfor

the operatorsof small units. Only 46 percentof
Group II farm operatorsin the areaworked off
the farm 100 daysor more during 1954. Off-farm
incomesof 2.5 percentof theseoperatorsexceeded
their on-farm incomes.Noncommercialoperators
relied more heavily on off-farm work asa source

of income.

Intro-group comparisons
Purposesof separatingthe comnimlemcial farms

into two groups include determining how they
differ andaiding in the discoveryof solutionsto
their individual problems. To bring the differ-
encesout more clearly, Group I and Group II
farms were comparedregarding certain income
andcost relationships.The ability to make immore

effective useof resourceson Group I farms was

reflected in the income levels generatedby the
two groups of commercial farms. As shown in
Table 5, Group I farms expendcd about twice
the input costs of Group II farms, but received
more than three times tile grosS uieon~e.

Laboralso provided a meansof comparingthe
farm groups. The efficiency of labor is related
closely to the output per worker, as measuredby
the cash receipts attributable to each man em-
ployed on the farm. In the case of Group I
farms, each man employed generatedcash re-
ceipts of $11,429,while on Group II farms, each
man employedgeneratedcashreceiptsof $6,678.
This productivity on the Group I farm gave rise
to a net return of $5,828 per man, comparedto
$2.226per man on the (;roup II farm.

Summary
Area V is an agricultural transition areawhere

the extensiveand intensivepatternsof production
found on time boundariesof tile district tend to
merge. Over the years livestock have accounted
for between 40 and 50 percent of total cash

farm receipts, and crops haveclaimed about 40
percent. The important crops are corn, oats,
barley and wheat; flax and soybeansare also
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grown to some extent in the area. Total cash many of the smaller conunercialfarms and non-
receiptsamountedto $353 thousandin 1959. commercialfarms are likely to be in nonsustain-

Considerableadjustment toward larger farm ablepositions.Sincethesefarms accountfor more
ummits has taken place in the area. While farm than 60 percentof the total farm land, thereis the

imumbers have decreasedfrom 38,816 in 1949, likelihood of further farm consolidations.
to 34,854ill 1959, theproportion of largerfarms In general, the farm labor utilization figures
has increased steadily in terms of acreagesize derived for Area V compare favorably with

and sales volume classihcation.Much of the de- other district areas.On theGroup II commercial
creasehas beenin the group of smaller commer- farmsandon thenoncommercialfarmsa problem
cia! farms; however, in 1959, 56.8 percent of exists of underutilizationof available farm labor.
all farms werestill in this category. Added to this problem is the relatively poor off-

Severalfactorstend to indicate that the adjust- farm employment situation found in the area.
mnent toward larger, more economical units will Thedata immclicatethat relatively few farmerswork
continue. On one hand, advantagesof size are to any greatextenton part-timejobs. This is due
readily apparentin comparingdifferencesin pro- more likely to lack of opportunity than to lack of
duction, costs and incomes of the two groups of willingness. Thus, givemm the farm consolidation

commercial farms. The greater productivity po- potential and theamountof underemployedfarm
tentialof the largerfarmsdoesnot comefrom size labor, local employment opportunities should be
alone, but fronm tile ability to command more encouraged.Otherwise,the area’spopulation may
resourcesand to managethem better. Thus, the continue to decline, and many of the farmers

incentive to enlarge operationsexists for many who remain and attempt to make a living on in-
farmers. 0mm the other hand, income data, par. adequatel~sized farms will face marginal living

ticularly cashflow figures. show that over time, and operatingconditions.

0enerous rains covering the TNinth district in Lion. In a few easternareas,particularly the Red
recentweeks havegreatly improved over.all crops River Valley, theproblemhasbeentoo muchraimm.
prospects.Both topsoil and subsoil moisture sup. In such areascrops are a weekto two weeks be-

plies now are describedas adequatein formedv hind schedule.
dr~areasof thewesternpartof theregion; pasture Employment,production and personalincomes

and range areasare reportedin excellentcondi- montmuedmarking up modest advancesthrough
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the first half of 1962. l)istrict employmentin May
was up 2.0 percentfrom May a year ago, and the
number of personsdrawing unemnploymentcom-
pensationwasreducedsubstantially. Increasesin
manufacturingemploymentand in the industrial
use of electric power in recent months suggest
that nonagriculturalproductionhas beenexpand.
ing. Total district personal incomes January
through May, seasonally adjusted,exhibited a
steady advance, with May personalincomes 6.4
percenthigher than in May of 1961.

Departmentstore sales since the first of the
year haveshown little spark,with particularweak.
nessin this seriesin theTwin Cities areain recent
weeks.The weaknessmay be attributed,to an un-
known extent, to the loss in advertisingresulting
from the extendedstrike shutdownof the area’s
principal newspaper.Retail salesof automobiles
have beenexcellent, however; for example,auto
sales in the Twin Cities during the first half of
Junewere reportedup 37 percentfrom the same
period a year ago. Shipmentsof iron ore from
U. S. Lake Superior ports have been running
about doublethat of a yearearlier sincethe sea-
son opened, although substantially below a re-
cent 10-yearaverage.

In banking, a modestuptrend in demandde-
positshasoccurredat districtmemberbankssince
a year ago,with city banks,particularly,showing
a verysubstantialincreasein timedepositgrowth.
Bank investmentsalso have shown substantial
gains,especiallyat city banks.Theamountof out-
standingloans has increasedless percentagewise
than have total bankdeposits,with the result of a
lower loan-depositratio and a slight improvement
in bank liquidity. Member bankshave beenbor-
rowing verylittle in recentmonths from the Fed-
eralReservebank,which is anotherindication of
a relativelyeasyreservepositionof memberbanks.

FARMLAND VALUES
Estimatedvalueof farm real estatein the Ninth

district reachedan all time high during the past
year. On March 1 the index of averagefarmland
value was up nine points over last year at that
date (chart).

Dollar valueof farmland in South Dakota in-
creased6 percentduring tile pastyear to lead the
other district states.Farmlandvalues were up 5

percent in Minnesotaand North Dakota. Record
levelswere reachedin virtually all statesthrough-
out thecountry. Nationally, the index of farmland
valueswas up nine points from last year.



DISTRICT BANKING DEVELOPMENTS banks during the sameperiod. Ihe much higher
According to reports in the financial press, growth rateof commercial loansat district banks

bank investmentpolicies have been modified in may have discouragedtheir acquisition of real
responseto the paymentof higher interest rates estate loans. In just the five months preceding
on time depositsthis year. In particular, many May, commercialloansat city banksin thedistrict
banksare said to have becomemore aggressive rose 12 percent in contrast to no change na-

buyers of municipal bonds and real estate tionally.
mortgages.They also were reported lengthening Holdings of governmentsecuritiesmaturing in
maturities in governmentportfolios. The table more than five years increasedin recentmonths
below reveals the presenceof all of thesetrends both in the district and in the nation. Owing to
at city banksin the United Statesand, with the quite small initial holdings of these securities,

exception of added real estateloans, at Ninth modestacquisitionsrepresentedsizeablepercent.
district city banksas well, agegains.Thus,although districtcity banksmore

A small declineof real estateloans at district than doubled holdings of such securitiessince
city banksin the first five months this year con- December, they representedonly 4 percent of
trastswith a 5 percentgain at city banksoutside depositsin ~\Iav.
the district; a 9 percentgain outsidethe district Securitiesother timan government (chiefly mu-

in the twelve months from last May throughthis, nicipals) also havedisplayed largeproportionate
contrastswith a 1 percentdeclineat district city gains in recent months. As in the case of long
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term government securities, boldirmgs have in-
creasedmore rapidly at district banks than at
banksoutsidethedistrict. In spite of this, “other
securities”amountedto better than 10 percent of
deposits at city banksoutside the district during
May, but lessthan 9 percentat district city banks.

Despite tile fact timat the rate of time deposit

growth at district city bankshasbeenmore than
double that of the nation generally, the ratio of
time to total deposits at district city banks,28.5
percent, remainedunder the national averageof
31 percent in May.

CONSTRUCTION PICTURE
Construction activity is an important segment

of the national economy. lii recent mnommths. ex-
penditures iii construction have stood at an an-
nual rate of over $57 billion, or about9.5 percent
of theGross NationalProduct.

In the current economicrecovery,construction
expenditureshavenot been as strong a force as
in former post-World War Il recovery periods.
however,in themild recessionprecedingthecur-
rent recovery,these expemmdituresheld up some-
what better than in former recessions.In May

1962, fifteen months following the beginning of
the current recovery, comistruction expenditures
had risen only 7 percent,whereasin the former
three recovery periods, fifteen months after the
troughof eachpostwarbusinesscycle, time increase
rangedfrom 12 percentto 48 percent.~ct- chart I.

0mm a seasonallyadjusted basis, as shown on
chart II. the value of new construction put in
place in theUnited Statesrose sharply from May
through November 1961; it then declined mate-
rially throughFebruaryof this year.Although the
constructionput in place roseagain after March,
by May it hadnot reachedthe former peak.

A slowdown in private residential building,
whicii comprisesabout 40 percent of total con-
struction, accountedprimarily for thedip in activ-
ity during the winter. Various types of nonresi-

dential building, which make up 32 percent,held
up well.

Public construction— projects undertakenby
federal, state and municipal governments—com-

prise about28 percentof the total activity. Since
last November,the expenditureson such projects

havedeclinedslowly and, therefore.havenot con-
tributed to further strength in the economic re~
covery. The valueof work put-in-placeon govern-
ment projects in the first half of this year barely
hasmatchedthesameperiodof last year,whenthe
value was placedat just under$6 billion. Much
less military constructionhas takenplace; much
of the work on missile and air force baseswas

completed by theendof 1961. Highway work has
lagged. From January through May 1962. the
estimated value of highway construction was



at a seasonallyadjustedannual rate of $5.7 hi!-
lion, which fell considerablyshort of the $6.1
billion predicted by Washington officials at the
beginningof theyear.The constructionof elemen-

tary andsecondaryschoolshasremainedat about
year-agolevels. Moreover, little increaseis antic-
ipated for the latter half of this year, as many
school bond proposalswere defeatedat the polls
last November.

In general,the immediateoutlook for construc-
tion is favorablein the nation at mid-year. Con-
struction contracts—a key barometerof future
constructionactivity—rosefaster in the first four
monthsof this yearthan during the sameperiod
last year.The F. W. Dodgeseasonallyadjustedin-
dex (1957.59equals100) advancedsharplyfrom
115 percentin Januaryto 131 percentin March;
in April, the index stoodat 121 percent.Contract
awardscompiledin the EngineeringNews-Record,
which doesnot include the smaller projects,re-
veals a similar trend.

District construction

District constructionactivity has not expanded
as much as national over-all constructionin the
current recovery, due to completion of air force
bases,missile sites and some of the large federal
projects on the Missouri River. As in the nation,
residential building during the current recovery

hasfluctuatedwidely. A seasonallyadjustedindex
(1959 equals100) of housingunits authorizedby
permit, declinedsharply from a high of 123 per-
centin December1960, to a low of 68 percentin
August 1961; and it then roseto a new peak in
February 1962, of 182 percent. In both March
and April, the index again receded. A three
mnonthsmoving averageof theseasonallyadjusted
index is plotted in chart III, which clearly re-
veals the wide swings. The first four months of
this year showed the number of dwelling units
authorizedby permit at 13 percentabovethe total
of oneyearearlier,in spite of thefluctuation. This
increaseindicated that an expansion has taken
placein thehousingfield. Thetrendis still toward

the building of more apartments;in timis period.
the numberof apartmentunits authorizedwasup
17 percent,and the number of singleswas down
4 percent.

Outlays for commercialconstructionhave been
at a high level since mid-1960. Loop redevelop-
ment in largedistrict cities and modernizationin
many small and large urban centers have con-
tributed substantiallyto the volume.

On the other hand,outlaysfor industrialplanmt
constructionhave declined intermittently from a
peakreachedback in September1960. Although
they rosesharply from a low mm February, the
gain has coveredtoo short a period to indicate a
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definite upward tremid. cent. Privateprojects,however,were up 4 percent.
In this district, a largevolume of FederalGov- The decline in public contracts was concen~

ernmentprojects has begunto taper off. As the trated in the field of earthwork (dams),partic-
\lissouri River Basin reservoirs are completing ularly in Montanaandto a lesserdegreein South

construction,suchactivity, someof which hasex- l)akota and North Dakota.Furthermore,thenum-
tendedover many years,has begunto decline in ber of proposedearthwork projects, which con-
MontanaamId the Dakotas.A largevolume of fed- stitutesthebacklog, alsohasbeendeclining; there-
eral military constructionwas taken under conS fore, it is expectedthat thesecontractawardswill
tract at air force basesand at missile sites, but continueto decline. This trend hasbeenexpected
part of this constructionnow hasbeencompleted as tile Missouri River Basin Development pro-
or is nearingthe completion stage. grain has progressedtoward completion.

The outlook for constructionactivity in the dis- Contractawardsfor public housingat air force
trict is notquite as favorableas it is in the nation, baseswere also down.but they were offset by an
largely becauseof time contractionin federalgov. increase in institutional building.
ernment projects. Some idea of future activity Awards for private projects in the four full
may be gained from contractawardscompiledin district statesin the first five monthsof this year
the Engineering Aews-Record,where a break. were up 4 percent from the sameperiod a ear
down of largerprojects is given by states.In the ago, as compared with 1 percent in the nation
four full district states, contract awards in the for the sametime. In theseprojects.a substantial
first five mommtiis of this year weredown 8 percent increasewasnoted for industrial plant construc-
from the sameperiod in 1961. The decreaseoc- tion and for tile building of large residentialde-
curred in public projets. which were off 12 per. velopments.
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